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Increased growth pace
FlexLink is a leading supplier of automation solutions for assembly and manufacturing processes. FlexLink is
present globally with sales units in 14 countries. Including FlexLink�s representatives the products are sold in
more than 50 countries. The offer is based on know-how of FlexLink�s customers� processes and FlexLink
delivers a combination of software and hardware. FlexLink provides the customers with expected up-time
and production output.
During the first six months 2000 the sales have increased by 18 % to MSEK 413 (351) and orders received are
37 % above last year. The reasons for this development are primarily threefold:
- The launch of the new assembly concept for the electronics industry is well received by the market and has

attracted new customers. FlexLink�s offer to the electronics industry is complete assembly lines for manual
and automatic assembly combined with high level controls system.

- The investments made in the American market are paying off rapidly. During 1999 considerable investments
were made in competence development. This in combination with an aggressive market approach has
resulted in a doubling of orders received during the first six months 2000.

- A strong development in most European and Asian sales units. FlexLink has recovered from the downturn
in Asia, caused by the so-called Asian crisis, and has reached the highest sales ever.

Business development is paying off
Sales for the first six months 2000 amounted to MSEK 413 (351), which is 18 % above 1999. Operating Income
amounted to MSEK 37 (26), which is 42 % above the same period last year. Net Income for the first six months
2000 was MSEK 9, in comparison to a loss of MSEK 4 for the same period 1999 and a profit of MSEK 8 for the
full year 1999. The number of employees has increased to 392 (330).

EBITDA was MSEK 60 (54) and the operating cash flow remained satisfactory for the fourth consecutive
year � despite substantial investments made in new products, locations, employees and partners. Capital
expenditure for the period amounted to MSEK 6. Current financial assets amounted to MSEK 60.

Outlook
A strong second half of 2000 can be foreseen and sales for the full year 2000 should exceed MSEK 900.
In order to secure future growth and to satisfy the customers� ever-growing demands, FlexLink will continue
its investments in competence and product development. The continued global launch of the Assembly offer
to the electronics industry will support the future growth ambitions. During the autumn new products will be
launched, targeting primarily new customer segments.

Göteborg, July 2000

Fredrik Jönsson
CEO



FlexLink Group � 6 years in summary
Thousands of Swedish kronor

1.1.95 1.1.96 1.1.97 1.1.98 1.1.99 1.1.00
31.12.95 31.12.96 31.12.97 31.12.98 31.12.99 30.6.00

Net sales 577 611 744 778 788 413

Cost of goods sold -305 -335 -364 -371 -396 -205

Selling and adm. exp. -150 -163 -227 -260 -286 -150
Operating income (excl. 122 113 153 147 106 58
amortization of goodwill)
Amortization of goodwill - - -25 -42 -43 -22
Other operating items - - - - -1 1

Operating income 122 113 128 105 62 37

Gross profit margin 47% 45% 51% 52% 50% 50%
Solvency - - 17% 22% 23% 23%
Liquid ratio 77% 83% 95% 107% 91% 81%
Return on capital employed - - - 13% 7% 9%
Return on shareholders� - - - 16% 3% 9%
equity

No. of employees 213 233 284 330 368 392
No. of consultants 53 57 68 57 57 54

Definitions
Gross profit margin
Net sales less cost of goods sold in relation to net sales.
Solvency
Adjusted equity in relation to total assets at end of period.
Liquid ratio
Total current assets less inventory in relation to current liabilities.
Return on capital employed
Operating profit plus interest income in relation to average capital employed.
Capital employed
Total assets less non interest-bearing liabilities and deferred tax.
Return on shareholders� equity
Profit after taxes in relation to average equity.
No. of employees
The number of people employed at the end of the period in question.

Consolidated Balance Sheets
Thousands of Swedish kronor

30.06.00 30.06.99 31.12.99

ASSETS
Capital assets
Intangible capital assets 707 882 741 114 727 454
Tangible capital assets 20 430 13 928 17 679
Financial capital assets 2 889 3 009 2 691

Total capital assets 731 201 758 051 747 824

Current assets
Inventories etc.
Inventories 43 173 40 178 32 626
Work in progress 52 495 35 441 27 308

95 668 75 619 59 934
Short-term assets
Accounts receivables 182 852 157 703 147 990
Other short-term assets 37 991 31 522 29 190

220 843 189 225 177 180

Short-term investments 336 210 308

Short-term financial assets 60 487 24 746 56 610
Total current assets 377 334 289 800 294 032
TOTAL ASSETS 1 108 535 1 047 851 1 041 856

Consolidated Income Statements
Thousands of Swedish kronor

1.1.00 1.1.99 1.1.99
30.6.00 30.6.99 31.12.99

Net Sales 412 711 350 690 788 372
Cost of goods sold -205 380 -159 210 -395 785
Gross income 207 331 191 480 392 587

Selling expenses -113 657 -103 194 -212 031
Administrative expenses -36 645 -40 504 -73 491
Amortization of goodwill -21 555 -20 473 -43 166
Other operating income 1 462 643 1 536
Other operating expenses -224 -1 860 -3 781
Operating income 36 712 26 092 61 654

Results from financial items
Interest income and similar items 800 2 337 1 823
Interest expense and similar items -15 032 -23 760 -40 871
Income before taxes 22 480 4 669 22 606

Tax on profit for the year -13 232 -8 386 -14 395
Minority share 0 0 -335
Net Income 9 248 -3 717 7 876

SHAREHOLDERS� EQUITY AND LIABILITIES
Equity 252 616 230 900 243 605

Minority shareholding 550 0 550

Provisions 23 015 8 712 22 873

Long-term liabilities
Long-term loans 447 612 525 000 487 872
Convertible debentures 24 122 24 869 24 298
Other long-term liabilities 11 592 7 590 6 337

483 326 557 459 518 507
Short-term liabilities
Short-term loans 75 067 89 945 97 663
Customer advances 80 958 42 318 33 614
Accounts payable 64 452 64 999 52 840
Other short-term liabilities 128 551 53 518 72 204

349 028 250 780 256 321
TOTAL EQUITY AND LIABILITIES 1 108 535 1 047 851 1 041 856

Consolidated Statements of Cash Flow
Thousands of Swedish kronor

1.1.00 1.1.99 1.1.99
30.6.00 30.6.99 31.12.99

Funds provided
Income after financial items 22 480 4 669 22 606
+ Depreciation and amortization 24 511 22 479 48 535
± Taxes paid excl. deferred tax -13 155 -19 000 -11 266
± Minority share of net income 0 0 -335
Total funds provided from operations 33 836 8 148 59 540

Change in working capital (liquid funds excl.)
Incr.(-)/Decr.(+) in inventories etc. -35 734 -25 187 -9 502
Incr.(-)/Decr.(+) in short-term assets -43 663 -9 865 2 180
Incr.(+)/Decr.(-) in short-term liabilities 92 707 35 373 40 914
Incr.(-)/Decr.(+) in short-term investments -28 11 085 10 987

47 118 19 554 104 119

Translation differences on equity -237 106 1 218
Increase in minority shareholding 0 0 550
Increase of provisions excl. deferred tax 282 2 056 2 793
Total funds provided 47 163 21 716 108 680

Funds utilized
Investments in intangible capital assets 1 983 738 9 771
Investments in tangible capital assets 5 707 1 738 8 852
Increase in long-term receivables 415 319 320
Decrease in long-term liabilities 35 181 33 033 71 985
Total funds utilized 43 286 35 828 90 928

Change in short-term financial assets 3 877 -14 112 17 752

N.B.: This report has not been audited.



Head office
FlexLink AB
SE-415 50 Göteborg
Sweden
Phone: +46�(0)31�337 31 00
Fax +46�(0)31�337 22 33

FlexLink Components AB
Address, phone and fax as above

FlexLink Automation Oy
P. O. Box 151
FI-40101 Jyväskylä
Finland
Phone +358�14�449 8801
Fax +358�14�449 8810

Australia
FlexLink Systems Pty Ltd
Unit 139/45 Gilby Road
Mount Waverley Victoria 3149
Phone +61�(0)3�9558 8200
Fax +61�(0)3�9558 8300

Benelux
FlexLink Systems B.V.
Diamantlaan 51
NL-2132 WV Hoofddorp
Netherlands:
Phone +31�(0)23�554 31 00
Fax +31�(0)23�554 30 99
Belgium:
Phone +32(0)2�502 0130
Fax +32(0)2�502 3527

Brazil
FlexLink Systems
Rua Oscar Freire 379 � 12° andar
01426-001 Sao Paulo - SP
Phone +1 (800) 782�1399

China
FlexLink Systems Pte. Ltd.
1B, No. 8 La Serene
Discovery Bay
Hong Kong
Phone +852 2987 7576
Fax. +852 2987 7587

Denmark
FlexLink Systems
Søvej 1
DK-7362 Hampen
Phone +45 97 181003
Fax. +45 97 181067

Finland
FlexLink Systems
Linnanrakentajantie 4
FI-00810 Helsinki
Phone +358�9�788 832
Fax +358�9�755 5901

France
FlexLink Systems S.A.
41, Av des 3 Peuples
FR-78180 Montigny le Bretonneux
BP 58
FR-78185 St Quentin en Yvelines Cx
Phone +33�(0)1�34 52 32 00
Fax +33�(0)1�34 52 32 19

Germany
FlexLink Systems GmbH
Philipp-Reis-Str. 14
DE-63303 Dreieich
Phone +49�(0)6103�384 0
Fax +49�(0)6103�384 153
info@flexlink.de

Italy
FlexLink Systems S.p.A.
Via Cometto 11/A
IT-10090 Cascine Vica � Rivoli (TO)
Phone +39�011�9518 411
Fax +39�011�9518 555

Japan
FlexLink Systems K.K.
Nisshin Bldg.
2-1-7, Shinkawa, Chuo-Ku
Tokyo 104-0033
Phone +81�(0)3�3297 0761
Fax +81�(0)3�3297 0767

Norway
FlexLink Systems
Luftfartsveien 18
NO-0770 Oslo
Phone +47�(0)22 49 14 11
Fax +47�(0)22 49 13 63

Poland
FlexLink Systems
Polska Sp. z o.o.
ul. Nieszawska 15
61-022 Poznan
Phone +48�61�8743222
Fax. +48�61�8743223

Singapore
FlexLink Systems Pte Ltd
Jurong Point P.O. Box 445
Singapore 916415
Phone +65 861 69 22
Fax +65 861 17 46,
+65 863 28 48

Spain
SKF Productos Industriales, S.A.
Pol. de l�Est � C/Cobalt, 68
ES-08940 Cornella de Llobregat
Apartado de correos 769
ES-08080 Barcelona
Phone +34�(9)3�377 9977
+34�(9)3�377 9907
Fax +34�(9)3�474 2039

Sweden
FlexLink Systems AB
SE-415 50 Göteborg
Phone +46�(0)31�337 31 10
Fax +46�(0)31�337 31 95
info@flexlink.se

United Kingdom
FlexLink Systems Ltd
2 Tanners Drive
Blakelands
Milton Keynes MK14 5BN
Bucks
Phone +44�(0)1908�327 200
Fax +44�(0)1908�327 201

FlexLink Ticon ltd
Address and phone as above
Fax: +44�1908�327204

USA
FlexLink Systems, Inc.
1530 Valley Center Parkway
Suite 200
Bethlehem, PA 18017
Phone +1 (800) 782�1399
Us1.marketing@flexlink.com

FlexLink Systems, Inc.
1170 Hamilton Court
Menlo Park , CA 94025
Phone +1 (800) 735�2292
Us1.marketing@flexlink.com

FLEXLINK WORLDWIDE

www.flexlink.com


